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Directors report

Australia China Business Councl

Pirectors report
80 June 2014

The directors of the Australla China Business Councll (tha Council) submit the following report for the year anded 30 June 2014,

Diractors

The following persons were directars of the Council during the whole of the financlal year and up to the date of this raport:

Name

Frank Tudor
Appointed: 26/11/2007

Maree Naom! Arnason
Appointed: 27/11/2008

Slan Tatt Peter Chong
Appointed: 21/02/2011

Inmes Geoffray Fulton Harrowell
Appointed: 26/11/2007

Vivienne Diane Bath
Appointed: 21/02/2011

Paul Glasson
Appolnted: 23/11/2000

lan Andrew MeCubbin
Appolnted: 24/11/2004

Chien Min Jason Chang
Appointed: 27/11/2008

Richard Kenneth Robart Alston
Apgointed: 15/03/20i2

Geoffrey Raymond Upton
Appointed: 08/12/2005
Appointed: 21/02/2011

Sean David Keenthan
Appointed: 27/11/2008

Michele Flerning
Appointed: 10/08/2081

Daryl Jamas Guppy
Appointed: 26/11/2007

Andrew Mark Buttery
Appointed: 17122013

Adarn Nell Charles Handlay
Appointed: 17/12/2013

Burckhard Schulz
Appointed: 17/12/2013

Qualification and Experience
Managing Director Elect
Horlzon Power

Director, Arnason Consulting Pty Lid

Sanlor Exacutive, Corporate Finance, KPMG

Solicttor, Hunt & Hunt

Lecturer, Faculty of Law, University of Sydnay

Chalrman, Satori investments Ltd

Olvector and Sollcitor

Managing Director and CEO, EMR Capital

Director, Federal President, Austrellan Liberal Party

Diractar, Trade Focus intemationa]

Partner, Norman Waterhause Lawyers

Diractor, Populous

CEO, Guppytradars.com

Managing Director — Gemtree Wines

Partner —~Minter £llison

Owner and Managing Director / Chief Consultant of
Barnls Sehulz & Assoclates

Spaclal Responsibliiey
Director

Dlrector

WA
Alternate Director

NSW
Branch Representative

NSW
Alternate Director

Director,
Presidant, China Oparations

National Presidant and
Chairman

viC
Branch Rapresantative

vIC
Alternate Director

SA
Branch Representative
Alternate Director

SA
Branch Rapresantative

aLp
Alternate Director

NT
Branth Représantative

Divactor
Director, WA Branch
Representativa

Diractor
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Lisa Marla O'Donoghus Assistant, Dlrector China Engagement, Tourlsm Alternate Director
Appointed: 24/10/2012 Noithern Territory

Martine Letts National CEO ACBC Company Secretary
Appaointed: 01/08/2013

Johanna Roche Treasurer at Gueensiand Team Handball Assoclation Alternate Director
Agpolated: 17/12/2013 Handball Assaclation, Director at RocheCooper Servicas

Pty Ltd, Executive Divector at MS Queensland, Treasurer
At Australla China Business Councll — Queensiand

Qang L) Partner — Ernst & Yaung Directar
Appolritad: 06/11/2013

Michelle Margaret Robinsan Director, International Asslstance Coordination Alternate Director
Appolnted: 21/02/2011 Queensiand Department of the Premler

Principal uctivitias of the Councl]

The principal activity of the Councll during the eoursa of tha financlal year was to provide an appoartunity for Australian business frorm all
States and Territorlas to netwark on China business activitias with thelr peers and to b recognised as the peak body for Promoting
business finks batween Australla and China.

Operating results
The operating deflclt for the vear was $37,978 (2013: deficit of $23,732).

Dividends
The Income and property of the Council, however derived, must be applied solely towards the promotion of the objects of the Councll

as set forth In the Memarandum of Assoclation and no part may be paid or transferred, directly or Indirectly, by way of dividend, benus
or atherwise by way of profit to the members of the Councll other than payment I good faith of ramuneration to any members,
officers, or employees of the Council, Accardingly, no dividends have been declared or pald and no dividend & recommendad by the

threctors.

Review of oparations :
Total members’ funds are $604,096 as at 30 Juna 2014 (2013: $642,644),

Stata of affairs
in the oplnion of the directors there wera no significant chianges In the state of affelrs of the Council that occurred during the financial
year under review.

Events subsequent to the balance due
$ince the end of the financlal year the directors are not aware of any matter or clrcumstances not otherwise dealt with In the report

that has significantly or may sigaificantly affect the operations of the Councll, the results of those gparations or the state of affalrs oftha
Coundi] In subsequent financlal years.

Environmantal regufation

The Councl’s operations are not subject to any significant environmental regulations undar afther tha Commonweslth or State
tegislation,

Likealy developmants
Further information about llkety developments In the operations of the Council and the expectad results of those operations In futura

financlal years has not beea Included in this raport becausa disclosura of the Information would be likely to result In unreasonable
prejudice to the Council,
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Indemnification and Insurance of officers and suditors .
The Cauncil’s constitution agrees to indemalfy directors, officers and the auditor of the CouncH, out of the assets of tha Council agafrist
any Nabllity arising out of the execution of thelr position, except where the lability srises out of conduct InvoMing a lack of good faith,

Auditors’ Indepandence declaration
A copy of the auditors’ Independence declaration as required under section 367C of the Corporations Act 2001 is set out on page 5,

This Is made In accordance with a resolution of directors.
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Stirling Wartor. Taylor

11% Ploox 8t Jemes Centre
111 Elizniveth Btrect Sydney NOW 2000

mﬂwammm?m GPO Box 7019 Sydney NSW 2001
PLANNINGEPECIA www.swichaxtgred.com

| declare that, 1o the best of

Telophone (02) 82367500
Faeslmile (02) 8235 7555

AUSYRALIA CHINA BUSINESS COUNCIL
AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C

OF THE CORPORATIONS ACT 2001
TO THE MEMBERS OF THE AUSTRALIA CHINA BUSINESS COUNCIL

my knowigdga and bellef, during the yaar endgd 30 June 2014 thera heve baen:

(Y No contraventions of the audiors independence reguirament as set out In the Corporations Act 2001 in relation the audis end

{l) Nocontraventions

SWT SYDNEY

Pated this Igﬁm day of .

of any spplies ble rode of professionsl conduct In relation to the sudit
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Liability limitad by » Scheme approved under tha Profastional Standsrds Laglsiation
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Revenue from eontinuing operations
Other Insoms
Tolal revenus

Emplayes exnenses
Catering expenses
Gommunieation expenses
Brinting, statlonary pastage end office expenses
Insurenee expensa :
Rent eXpanses
Travel expenses
Acsounting and auditing faes
Bankand Merehant fees
Depresiation and amertisation expenses
Other sxpenses from ardinary astivities
- Tots) expansas
Net (Dafist) / Burplos
Othsr GComprehensive Incoms
Total Comprehensive Incoms

Amiraﬂa China Business Coungl!
statement of Comprehensive incoms
For the year shded 50 June 2013

01 2029
Notes 5 $
2 2,083,269 2,092,593
2 b
(762,9%5) (72240%)
(402,269) (672,695
{22,780) {38,000)
(83,338) {93,695)
{14,563 {7,153)
3 {48,958) {88.428)
{59,830 (82,478)
(41,218) (45,773)
(20,997) {*4,078)
B (4458) {4,720}
< 678,516

[B7478) T

The above statemant of comprehensive Income should ba read in confunstion with the aesompanying notas,




ASSETE

Current pssels
Cashassels
Recelvables

Total curvent asvets

Non-current assets
Plgnt and equipment
Intangibie assets

Totol non-current essots

Total asscts

VABILITIES

Currant iinbitities
Payables

Provisions

Total current Nabilitles

Totalilabliities
Not assels
Members’ funds
Contributed equity

Retalned aarnings
Total members’ funds

Notas

13{e)

o Th

0
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Australia China Business Coungl
Statemant of Finanelnl Pasition

AS at 30 June 2014
2034 2018
¢ 6
686,628 772,764
4,045 8,025
4,845 T
854,504 827919
gt 146428
20182 88,652
i 185,078
 —
oA 542,844
o i2
#4289 642,832
el 642,844

The above statement of finance position should be read in conjunction with the accompanying notes.




Australla China Business Councll
Statement of changes in equity
For the year endled 30 June 2014

wn 2013
$ $
Total members’ funds at the baginnlng of the financtal year 642,844 686,576
(Deficit) / Surplus for the year {37,978} (28,732)
Total members’ funds at the end of the finenclat year 604,866 542,844




Australfa China Business Coundil
Statement of Cash flows
For the year ended 30 June 2014

2014 2013
Notes $ $

Cash fiows from operating activities

Cash recelpts 2,210,105 2,021,140
Cash payments {2,304,817) (2,143,275)
Interest recelvad 9,850 13,506
Net cash inflows from operating sctivities 13(b) {84,862) (108,629)
Cash flows from Investing activities

Payment for plant and equipment {1,274) (5.667)
Payment for intangible assets - -
et cash {outflows] fram finencing activities (1,274) {5,607)
fat increasa in cash (85,136} (114,236)
Cash at the beginning of tho year 772,764 BRT,000
Cash stthe end of the year 13{a) 686,628 772,764

The abave statement of cosh flows should be read In conjunction with the accompany notes.
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Australln Chine Business Coundll
Notes to the finenciet statentents
30june 2014

1 Summary of significant accounting policles

© {8 Fasks of mecounting

The Counell 15 nok » reporting antity because In the opinion of the dyectors there are unlikely to exist users of tha finanslsl report who are
ungbia to command the praparstion of reports tallored so as to satlsfy specificelly all of thelr Information neads,

This special purpose financil report has been prapared for distribution to the members to fulfil the directors’ financkal reporting
requiremants under the Corporations Ack 2003, Tha accounting pelicies used In the preparetion of this financie! report, a8 deseribed
balow, are cansistant with the brevious years, and era, In the opinlon of the direciars, appropriste to mest the nasds of members:

The finanelal report has baan preparad on 8n accrus! basls of ercounting Including the histerical cast convention and the going concern
assumption,

Accordingly, the financlel report has baen praparad in accardanee with e Corgorations Agt 2004, the basls of accounting spesified by all
Aggounting Standards and Interpretations and the disclosure requirements of AASE 101 'Prasentation of Financlal Statements', AASB 107

'Gash Flaw Statemants', AASB 108 ‘Acceunting Policles, Ghangas In Aseounting Estimates and Errors'; AASE 1081 'Materiality and AASE
1645 Inkerpretation and Application of Standards’ which apply to all entities reqwired to prepare financlal reparts under the Corporations

Aet 2001
Tha directors have datermingd that in order for the financlal repoert to glve a true and falr view of the Counsl's performance, cash flows

and finansial pesition, the raquirements of Australlan Acssunting Standards and other financial reporiing requirements in Australip
relating to the measurement of assets, llabilities, revenves, expenses and squity shouk be complisd with,

10 S 3 e -

The fnanclal report Is presented in Australlss dolars,

Stotement of Complioney

Certaln Australian Accounting Standards and Interpretations have resently baen Issued o amendad but are notyst affestive end have not
beian adopted by the Councll for tha annual reperting periad ended 30 June 2014, The direstors have not esrly adopted any of these new
or amengded standards or Interpretations. The directors have nat yel fully assessad the Impart of these new or emended standards (te

the extant relevant 1 the Counsh) and Interpretations,
This speelal surpase finandal report compkes with Australian Accounting Stendards,

{h)  Pantand equipment

;'tsms gfﬂggpany, plant and equipmant are initlally recorded at cost and depracieted over thelr estimated useful lives using the stralght
ng methad

{8} Racelvables

Revanda s measured ot the falr valua of the conslderation received or recelvahle: The collectabiliity of debts 15 assessed at halsnce date
and speckic provision Is made for the doubtful debits, Bad debts wre wiltten off during the period n which thay sre kentifiag,

(@) Payables .
Payables Including accruals net vet billad are racognised whan the Councll bacomes nhliged to make future payments as @ result of o
purchase of sisets or sarvices,

i) Revenue recognition

Revenue Is recognlsed and measured at the fair value of the consideration racaived or recelveble to the extent it Is probable thetthe
esonomic banefits will fipw to ths Council and the revenus can be reisbly measured, The following specific recognition criters must also

ba mat befora revanug Is recognised:

0] M rev:nue Inchidas Intarest from the bank account, funetions and sponsarship and 15 recognised In the period the income Is -
aprneq, .

w
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) Summary of significant sscaunting policies (santinued)

) Employes entklsmants

Habliitigs for wages and salarias, Ingluding non-manetary benefits, annual Isave and assumulating siek lssve expected t be settled within
12 manths of the reparting date are recognised In Freviﬂen; In respest of smployess' servicss up to the repart! g date and are measyred
et tha amounts expacted to be pald when the liabilities are setted: Lablitles for non-aceymulating slck lzave are resognized whan the

leave I taken and msasurad &t the rates paid oF payable,

@ - Tocatlan

The Australia Chiness Business Couneil 1s exempt from Incoms tax pursuant o section 43¢h) of the Ineeme Tex Amessment Act 1036 and
aceordingly na proviHon for ingams tax 15 nesassary. .

(h}  Goodsand servicas tax

Revanues, axpenses and assets are recognised nat of the amounts of goods and services 1a% (G5T), except where the smaunt of G5T
Ineurred ¢ net recaverable from the Austratian Tax Offise (ATO). In thase elrcumstances the G57 Is recognised 85 part of the gost of
acquisition of the asser of a3 part of &5 ltam of the expanse,

Regalvabing and payables &ra stated with the amaunt of GST Insludsd. The net amount of GET reseverable from, or payable 1o, the ATO I
Ineluded a5 8 aurrent asset or Nability In the statement of financlal position,

Cash flows are Included In the statement of cash flows on a gross basls, The GST companants of cash ows ansing from investing and
finanging astivities which are recoverabie from, ¥ payabl to, the ATO are classified as oparating cash flows,

(] Cosh and cash squlvalents

Cash and cash equivalents In the balance shest comprise cash ot bank and in hand and short-term deposits with an original maturity of
threw months or loss that are readily convertible to known amounts of cash and which ere subject to &n nsignificent risk of changes In

valus,

0 Lewsns

The detarmination of whathar en arransemént 15 or contains @ isasa Is based on the substance of the arrangement snd requiras an
assessment of whether the fulfliment of the arrangement is depandant on the use of a spacific assat or sssets and the arrangemant

conveys & right to use the asset,

Council as a fevsen
Dperating Jease paymants ra recognlsed as an expense In tha Income statement on a stralght line basts over the lease term,

{i) Employes leava benefits

Wages, salarles, annual Jeave

Uabllities for wages and salarles, annual laava expected to be settled within 12 months of the reporting date are recognised In respect of
employess’ services up to the reporting date. They ere measured at the amounts expected to ba paid when the llabbities are settled,

1] Significant Accounting Judgements, Estimates And Assumpiions

The preparation of the financial statements requires management to make Judgements, astimates and assumptions that affect the
raportad amounts In the financial staternents. Management continually evalustes its judgements and estimates In relation to assets,
labliities, ravanue and expenses, Management basas ks judgements and estimatas an historical experience and on other various factors it
belleves to be reasonaeble under the clrcumstances, the rasult of which form the basis of the carmying values of assets and abilitlas that
are not readily apparent from other sources, Actual results may differ from these estimates undar different assumpdons and conditions,

Managemant has identifled the following critical accounting policles for which significant judgements, estimates and sssumptions are
made. Actual results may differ from these estimates under different assumptions and conditions and may materially affect financlal

results or the financlal position reported in future pariods,
{I) Estimation of useful lives of assets

The estimation of the useful {ives of assets has bean based on historicat experlence. In addlition, the condition of the sssets is assessed at
least once per year and considared agalnst the remaining useful life. Adjustments to usaful livas are made when considerad nacessaty.

i1




2 Revenue from continuing operations

Revenue from continuing oparations:
Member subscriptions

Functions

Sponsorship

Menagemunt fees received

Sponsor granted ressarch
Advertising

Qtherincome;
Intarest revenue
Othar

3 Expenses
Profit fram ordinary activities has been arrived at after charging the follpwing items:

Depreclation and amortisation
Operating lease rental axpense

4 Auditors remuneration
Auditservicas: Auditors of the Council

] Plant and equipment

Offtce furniture and equipment
Atcost
Less: Accumulated depraciation

Reconcliiations:

Office furniture and equipment
Carrying amounts at baginning of year
Adjustments

Additions

Depreclation

6  Intangible assets

Website devefopment costs
Atcost
Less: Accumulated amortisation

Recondlilations:

Website davelopment costs

Carrying amounts at beginning of year
Additions

Adjustments

Amortisation

12

W14 2018
$ $
g8 392,610
537,403 701,932
064,708 966,378
. 81,618
2,083,269 2,092,533
9,850 13,508
17,508 10,000
27,058 23,506
2,110,647 2,116,039
4453 4,720
44,058 38,425
12,000 8,000
36,518 36,3518
{3L,673) {28,493)
4,845 8,025
8,025 6372
Li13 5,607
{4,458) (3,954)
2,845 9,025
45,147 45147
{a6,147) (46,147)
- 766
- (766)
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2014 2013

$ $
7  Recelvables
Tracle debtors 141,843 46,420
Sundry debtors 1,248 710
143,091 47,130
8  Payables
Fees racelved In advance 97,583 91,336
Sundry creditors and accruals ‘ 112,065 S5.087
09,648 148,A23
9  Provisions
Employea entitlements 10,052 38,652
10 Contributed equity
Issued and pald up shares
12 ordinary shares, fully paig 12 12
11  Retained earnings
Retalned eamings at beginning of the year ' 642,832 666,564
Net (Deficit) / Surplus (37,978) (23,732)
Ratained earnings at end of the year 604,884 642,832

12  Members’ guarantee

Every mamber of the Council has undertaken to contribute to the property of the Council, In the event of it being wound up while the
member is a member or within one year after the member ceases to be a mamber, for paymant of the debts and llabiitles of the Coung
contracted before the membar cansed to be a membar and of the costs, chargas end expenses of winding up end for adjustment of the
rights of the contributories among themselves, such amounts as may be required, not exceeding ten dollars ($10.00).
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$ $

13  Notes to the statement of cash flows
(a) Reconciliation of cash
For the pupose of the statement of cash flows, cash Included cash at bank. Cash at the
end of the financial year as shown In the cash flow statement is reconclled to the related
Items In the Incoma statamant as follows:
Cash at bank 686,628 772,764
Bank overdraft . -

686628 772,764
{b} Reconciiiation of net surplus/{deficit) to net cush provided by ordinary activitles
Nat {Deficit) / Surplus {37,978) {23,732)
Adjusted for non-cash Items
Depraciation and amortisation 4453 4,720
Change In net assets and liabillties:
Decrease / {increase) in receivables {89,383) {38,608)
Decreasa / {Increasa) Inother assets 5,227
(Decrease) / Increase in payables 66,626 (48,262)
{Decrease) / Increase In provisions {18,600) {18,975)
Net cash (outfiows} / inflows fram operating activitles . {84,862} {108,629}

14 Related Party Transactions

The Group's main ralated partles are as follows

Other ralatad porties:
Other reiated parties Incfude entitles controlled by the ultimate parent entlty and entlties ovar which kay management personnel hava

Joint control,

Transactions with relsted parties
Transactions between related partles are on normal commerclal terms and conditions no more favourabla than those avallable to other

parties unless otharwise stated.
2014 2013
$ $
Contour Media  The nature of the transactions includes Aiming, editing and
Pty Limited production of avent medla, including promotional DVDs, for ACBC
WA and ACBC National Cffice evants,

Contour Media Is owned by Melania Calder. Melanla Calder is the
wife of Duncan Calder, the President of ACBC WA, -

Contowr madia is paid for fllming ACBC events, typially saveral
avents anch year, for which promotional commemaorative DVDs
and digital media {for Inchuslon in the website) are produced, 0.00 ) #3,000.00

Hunt & Hunt The nature of transactions includes a sublense betwesen ACHC and
Lawyers Hunt & Hunt Lawyars for the provision of offica space for tha

“




KPNIG Austraia

Quntar Limied

Satort
Investments
Grentar Ching
Hmlied

ACBC Nationnf Office and New South Wales Branch within the
Hunt & Hunt offices at Lavel 18, 1 Macguarie Place, Sydney,

Jim Herrowall i5 a dirsctor of ACBC and & Pertner of Hunt & Hunt
Lawyars, The lundlord Is Hunt & Hunt Lawyers,

ACBC pays Hunt & Hunt Lawyars approx, $2,838.00 (2013:

$2,000.00) per month for these oftices, The amount charged to

ACBC reprasents Is lags than the actual cost to Hunt & Hunt of

£4,320.00 (2013; $3,711,00) per munth, ACBC I5 able to sacure

office space to mest tha reeds of tha Natianal and New South

Wales officas In prestigious premises at s discounted sate, In

addition ACBC has accoss to Hunt & Hunt faclities to conduet

avents, recelve official defegations and hold monthly hoard

marting for the New South Walas Branch at no cost, 8,000.00

Tha nature of the transactions Inckida the provision of consulting
services, accounting and secretorial services, avant arganisation,
davalogment of thought laadarship and membsrshlp
davalopment,

Patar Chong, sarves as the Treasurer for ACBC WA, snd fean
smployee of XPMG, Duncan Calder, sesves Be the President of
ACBCWA, and 5 2 partner st KPMG,

A consulting fee Js pald to KPMG for Peter Chong's tims and

seIvices to ACBC, The fee 5 primarlly to compeansate for Peter's

Hma dirastad to ACBC eetivities, KPMG also provides stoff for

grch major function (to assist with event managament and

dalivary) end provides ad-hoc design and graphle services at

ilscounted or nil cost to AGBC, 000

Tha nature of the transactivns Insivde the purchase of air fares
for ACBC sxacutive membars and employess from Qantas Limited
for both intarnetens! end domestic trave)

5criskwualnas is @ direstor of ACHG and an employes of Qantes
mited,

AGBC purchases these gl fares on ordinary commérgls! terms

from Qantas Limited. Qantas Limied is a national spanser of

ACBC and under thelr sponsarship agreament provides varions

bensfits to AGBE; Including fight upgrades, 80,901,71

The nature of the transaction Includes erganizing ACHC avents
and managing Councit business In China for the National Office
end on behalf of ACBE branches t thelr request,

Mr: Paul Glassen Is 8 direstor of ACBG and a direstor, shareholdar
pnd smploves of Sstorl Invastments Greater China Kimited,

S$atorl investments Greater Ching Umited recalved a finanelal

benefit of $0.00 (2019; 28,200,10) which Includad primanty

weges and overtime pald In respect of employees of Sstorl

Investments Greater Ching Limked for working on ACRC avents. 0.00

ZA,000.00

83,000.00

3466028

28,200.10




Australla €hlng Business Counll
' Birecters delaration
30 June 2014

in secordanse with a resolition of the direstars of Austrafia Ching Business Counsil, | state thak:

In tha spinien of the direstors:

As statad In Note 1{a) to the financlal statemenis, the Esunell 15 et a raportIng antity basavse thers are untikely 1o exist users ofthe
finanslal report who are unable to cammand the praparation of reparts tallored 8o as to satisfy spacifisally all of their Information nesds,
g;rdlniw, tﬁﬁ ’%gm purgose finanslal repart’ has bean prepared io satisfy the directors’ reporting requirements under the

orations Ast A00%;

(8) the finansial stakements and notes of the Caunsll are In accordanca with the Carparatians At 2694, neluding:

m camplying with Acsaunting Standards and Gorporations Regulations to the extent deseribad in Note 1 to the
finangial statements; ang

{1} giving & trua and falr viaw of the Councils finareia) positien as ot 30 June 2014 and of its performancs, as
rapresantad by ihe results of its operations and its sash flaws, forthe finaneisl year ended that date; and

(h) Tharg':m reasonable grounds o ballave that the Geunsil will be able to pay s debie as and when thay become due snd
payabie,

On behalf of the Beard

Jﬂ’\/m ‘5\'/5!//\) m‘,f”’ »
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~
Direstor Sem KK &t and

Syrinay

4N
Dated this H day “W 14
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AUSTRALIAN CHINA BUSINESS COUNCIL

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF THE AUSTRALIAN CHINA BUSINESS COUNCIL

Scopa
The financisf report and diractors' responslbiiity

The financlal report comprisas the incomé statement, balance sheet, cash fiow statement, accompanying notas to the financial statements,
and the directors’ deciaration for Australian China Business Councl! for the year ended 30 June 2024,

_ The directors of the company are responsible for the preparation and true and fair presentation of the financial report in accordance with

the Corporations Act 2001, This includes responsialiity for the meintenance of adequate accounting records and Internal controls that are
dasigned to prevent and detect fraud and error, and for the sccounting policles and accounting estimates inharent In financial report,

Audit Approach

We conducted an [ndependent audit In order to express anopinion to the members of the company, Qur audit was conducted In
ascordance with Australian Accounting Standards, In order t0 provida reasonable assurance as to whether the financial rapont is free of

material misstatement.

The nature of an audit Is Influanced by factors such as the use of professional udgment, selective testing, the inherent limitattons of
Interna controls, and the avallabllity of persuasive rather than conclusive evidence, Therefore, an audit cannot guarantee that all material

misstatements have been detected,

We performed procedures to assass whether In all matarial respects In the financial report presents fairly, in accordance with the
Corporations Act 2001, Including compilance with Accounting Standaris and other mandatory financial reporting vequirements In Australla,
aviaw which Is consistent with our understanding of the company's financlal position, and of thelr performance as represented by the
results of thair operations and cash fiows,

We have formed our audit opinion on the basis of these procedures, which included:

« axamining, on a test basis, information to provide evidence supporting the amounts and disclasures In the financial report and:

- assessing the appropriatenass ofthé stoounting policles and disciosures used and the reasonablenass of significant sccounting estimates
made by the directors.

White we consldarad the effactivanass of management’s Internal controls over financia! reporting when determining the nature' and extent
of our procedures, our audit was not designad to provide assurance on Internal controls.
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Stirling Warton Taylor
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AUSTRALIAN CHINA BUSINESS COUNCIL

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF THE AUSTRALIAN CHINA BUSINESS COUNCIL

I declare thet, 10 the bast of my knowledge and ballef, dhring the year ended 30 June 2014
in canducting our audit, we followed applicable independence requiremants of Australian professionatethical proncuncements and the

Corporatlons Act 2001,

Audit Opinion
in our opinian, the finencial report of the Australlan China Business Councll ks in accordance with: ‘

{8} the Corporations Act 2001, including:

(). givinga true and falr view of the company's financial position as at 30 June 2014 and of thelr parformance for the year ended on
that date; and

{Il). compiying with Accounting Standards In Australia and the Corporation Regulations 2001; and

{b) other mandatory professional reporting requirements

SWY SYDNEY

- o
.......... LTI

R M TAYLOS

SYDNEV

Dated this .‘.;Z.g.. 2 1Y, S— 2014 ; ‘
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